Important Note : 1. On completing your answers, compulsorily draw diagonal cross lines on the remaining blank pages.

50, will be treated as malpractice.

2. Any revealing of identification, appeal to evaluator and /or equations written eg, 42+8

USN 20MBAFM401
Fourth Semester MBA Degree Examination, Dec.2023/Jan.2024
Risk Management and Insurance
Time: 3 hrs. Max. Marks:100

Note: 1. Answer any FOUR full questions from Q.No.1 to 7.
2. OQ.No. 8 is compulsory.

1 Define Risk. (03 Marks)
Explain the methods of handling of the risk. (07 Marks)
Discuss the different types of risk. (10 Marks)

2 What is pure risk? (03 Marks)
Explain the techniques of estimating frequency and severity. (07 Marks)
Explain in brief risk management process. (10 Marks)

3 What is fire insurance? (03 Marks)
Explain in brief the basic characteristics of insurance. (07 Marks)
Explain the duties and powers of IRDA. (10 Marks)

4 What is motor insurance? (03 Marks)
Briefly explain the business risk exposures. (07 Marks)
Explain the various clauses in marine insurance policy. (10 Marks)

5 What do you mean by term insurance? (03 Marks)
Explain the types of annuities. (07 Marks)
Explain the types of life insurance. (10 Marks)

6 What is underwriting? (03 Marks)
Explain the types of fire insurance policies. (07 Marks)
Explain in brief objectives of risk management. (10 Marks)

7 What is gambling? (03 Marks)
Explain different steps in claim management. (07 Marks)
Describe the functions of insurances. (10 Marks)

8 Case Study (Compulsory) :

An exporter has kept his cargo in a warehouse on rent. The cargo is insured. The cargo is
burnt. The exporter recovers the loss from the insurer as well as from warehouse keeper.

What can insurer do?

A family consisting of five (5) members of different ages given below:

Two Adults — Father and Mother
Three Children — Two Girls and One Boy

(05 Marks)

They also own a house and one of the adult members frequently travels on office work.

Suggest for them:

Life Insurance products for each of the members, types, sum assured and reasons. (15 Marks)
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