
 
              

            

Ph.D./M.S.(Engg.) by Research Degree Examination, Aug./Sep. 2023 
Risk Management and Insurance    

Time: 3 hrs.                                                                                                    Max. Marks: 100 
 

Note: Answer any FIVE full questions, choosing ONE full question from each module. 
 

Module-1  
 1 a. 

b. 
 

What is Risk and Uncertainity? Explain the types of risk.  (10 Marks) 
What are the sources of risk? Explain the methods of handling risk.  (10 Marks) 
 

OR  
2 a. 

b. 
 

List and explain briefly the methods of risk identification.  (10 Marks) 
Explain Risk Management process.  (10 Marks) 
 

Module-2 
3 a. 

 
b. 
 

What do you mean by loss forecasting? Write a note on risk pool and diversification.  
 (10 Marks) 
What is risk financing? Explain its process.  (10 Marks) 
 

OR  
4 a. 

b. 
 

Briefly explain the risk management tools.  (10 Marks) 
Explain financial analysis in risk management.  (10 Marks) 
 

   
Module-3 

5 a. 
b. 
 

Define Insurance. Describe the nature and characteristics of insurance.  (10 Marks) 
Mention the functions of Insurance and explain the important factors influencing insurance 
markets.  (10 Marks) 
 

 OR 
6 a. 

b. 
 

Discuss the Duties and Powers of IRDA and functions.  (10 Marks) 
Discuss the essential elements of insurance contract. Mention 6 requirements of insurable 
risk.  (10 Marks) 
 

Module-4 
7 a. 

b. 
 

What is life Insurance contract? Explain the features of life insurance.  (10 Marks) 
What is life annuity? Explain annuity policies.  (10 Marks) 
 

OR  
8 a. 

 
b. 
 

What is actuarial science? Mention the applications of Actuarial science and explain the 
objectives of Institute of Actuaries of India (IAI).  (10 Marks) 
Explain the types of life insurance.  (10 Marks) 
 

Module-5 
9 a. 

b. 
 

Explain the various clauses in marine insurance.  (10 Marks) 
Describe the types of fire insurance, marine insurance and vehicle insurance.  (10 Marks) 
 

 OR 
10 a. 

b. 
Discuss the general guidelines for settlement of claims.  (10 Marks) 
Explain the critical success factors for insurance players.  (10 Marks) 
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